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PS 128: Three Slots-Related Topics Live | Indiana 
Slots in 2021 

Opening 

Hello! Today’s episode #128 of the Professor Slots podcast follows up on three slot-
related topics. Plus, in this episode, I’ll be covering the current state of slot machine 
casino gambling in the great U.S. state of Indiana. 

Thank you for joining me for the Professor Slots podcast show. I’m Jon Friedl and this is 
the podcast about slot machine casino gambling. It is where I provide knowledge, 
insights, and tools for helping you improve your slot machine gambling performance.  

On Last Week’s Episode… 

In case you missed it, on my last episode I went over slots playing styles from my 
weekly live stream Q&A session on YouTube. 

Further, I reviewed Illinois slot machine casino gambling in 2021.  

I hope you enjoyed listening to my last episode as much as I enjoyed making it for you. 

Call to Action (add sound effect afterward) 

Remember to visit professorslots.com/subscribe to get my Free Report Revealing … The 
top 7 online resources for improving your gambling performance, including the one I’ve 
used as a top-tier slot machine casino gambler. 

YouTube Q&A Session from February 13, 2021 

Here’s the audio recording of my latest live stream Q&A session. 

OPENING 

Hello, slots enthusiasts! How are you? My name is Jon Friedl. Welcome to Professor 
Slots, a channel devoted to mastering casino slots so you can win your way to success! 

Today we’re going to be diving into several slots related topics including additional 
analysis of return statistics for Florida’s eight commercial casinos, consultations, and 
keeping a gambling log for all sorts of good reasons. 
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It’s great to see you all here again for another Professor Slots podcast episode and live 
stream. If you’re with us live, be sure to say hello, ask your slots-related questions, and 
sharing if you keep any gambling records! I’ll check in with the live chat a little later in 
the show. Oh, and a special thanks to Paula for again being our moderator. Thanks, 
Paula! 

Thanks to all the early arrivals, those that showed up before the start of the show, and 
the friendly discussion we had in chat. Also, thanks to the many new slots enthusiasts 
that are continuing to show up at my weekly live stream. You are very welcome to be 
here! 

BODY 

On my live stream of three weeks ago, I presented my analysis of the return-to-player 
for Florida’s eight commercial casinos with slot machines in Miami-Dade and Broward 
Counties in South Florida. Those are the only casinos in Florida that have return 
statistics publicly available.  

In my state-by-state articles, I’ll show you where to find the return statistics for your 
state if it offers any. I’ll also mention the player win percent for the most recent month at 
the time I wrote the slots review for your state. 

But I’ve started doing a weekly analysis for the eighteen states with monthly return 
statistics. I’m working on Michigan’s Detroit casinos now. But last time I worked on 
Florida’s casinos near Miami and Fort Lauderdale. 

After that live stream, I got an audience suggestion which inspired me to check a return 
statistic other than player win percent. Mel had gone looking at the return statistics 
available for his casino in Pennsylvania and sent me an email about how shocked he 
was how few promotional dollars his casino was now giving out. 

Mel was right. It was shockingly low. I decided to check promotional dollars for Florida’s 
eight commercial casinos. And I was glad I did. And I think you should know, too. 

In Florida, slot machine promotional dollars are including in return statistics provided by 
commercial casinos to the state gaming commission. 

Promotional dollars come from many sources including car giveaways, complimentary 
gifts, slots tournaments, and more. What does “more” mean? That’s hard to say, but it 
might include “hidden” promotions such as setting up a slot machine in an open area to 
be a winner.  

I’ve found and played a slot machine with such a hidden promotion myself. It was an 
extraordinary experience which made me re-evaluate everything I thought I knew about 
slots … to your benefit. 
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If you’re feeling like the casino’s slots are “tight,” despite evidence to the contrary, then 
maybe it’s the lack of gifts. We should check to see if there have been significant changes 
to monthly promotional dollars in 2020 by comparing each month to its corresponding 
month in 2019. 

Again, I’ve calculated and graphed the appropriate return statistics for promotional 
dollars by casino and month for 2019 and 2020. Here they are: 

 

Promotional Dollars Spent from January 2019 thru December 2020 [Florida Slots RTP] 

These are the observations I’ve made: 

• No promotional dollars spent during the two months of closed casinos. 
• Calder spent a lot more promotional dollars prior to the pandemic than any other 

casino. 
• The drop in promotional dollars in April 2020 is likely due to closing late that 

month. 
• Four casinos spent very little in promotional dollars during July and August 2020. 
• Hialeah Park and Magic City appear to have returned to close to early 2019 

amounts, but changes have occurred with the other casinos. 

Let’s try another graph to examine monthly 2019 to monthly 2020 promotional dollars in 
terms of percentage change. 

 

Comparing Monthly 2020 Promotional Dollars to 12 Months Prior [Florida Slots RTP] 

In this graph, the 100% line indicates no change that month to the same month in 2019. 
The plot clearly shows that four casinos dropped their promotional dollars to 5% or less 
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when compared to the same month the year before. Compared to the year before, those 
four casinos “saved” just over $10M for those two months. 

Otherwise, in the last four months of 2020, six casinos show promotional dollars being 
less than 100%, equating to the amount spent 12 months before. However, also during the 
last four months of 2020, two casinos have dramatically increased their promotional 
dollars by nearly half or more. Specifically, these two casinos with increased 
promotional dollars are Big Easy and Gulfstream Park. 

From March to June 2020, when partially or fully closed due to the pandemic, Florida’s 
commercial casinos lost $178.2 million in slots income compared to the same four 
months of 2019. However, they reduced their slots promotional dollars by $52.4 million. 
With that savings, these eight casinos only lost $125.8 million in March thru June 2020. 

Reducing the player win percentage in July and August 2020 earned them $4.8 million, 
which updated their losses to $121 million for all eight casinos. Also, four casinos reduced 
their promotional dollars in July and August 2020 by another $10 million. 

Therefore, the average loss for each of four casinos was $15.1 million. The four remaining 
casinos which reduced their promotional dollars to 5% or less had an average loss of $12.6 
million. 

Florida’s commercial casinos are each, on average, down as much as $15 million in 2020 
as a direct result of their pandemic closures, mitigated slightly by their subsequent 
efforts to “win back” some profit ending before September 2020. 

INTERLUDE 

Let’s check in with the Live Chat to briefly say hello…. 

That was excellent!  

If I’ve already helped you make money at slots, give me a tip using the dollar-sign icon at 
the bottom of the live chat window. 

Here’s how that works. Simply click on the dollar sign icon and select the Super Chat 
option. The Super Sticker option also works, but it’s not as easy. Under the Super Chat 
option, you’ll see a sliding scale to choose an amount. Or just type in the exact amount of 
your support. Directly under that amount is where you type a message everyone can see. 
Finally, click the Buy and Send button where you’ll be taken to enter your card info. 
Thank you so much for your support! 

In a moment, I’ll start talking about my third slots-related topic for this live stream, 
keeping gambling records. But first…. 



	 Three Slots-Related Topics Live | Indiana Slots in 2021 	
	

Professor Slots Episode #128 © 2021 Jon Friedl, LLC Page 5 of 11 
	

BODY 

If you keep gambling records, then you know how you’re doing at playing slots. Are you 
satisfied with how you’re doing? Could your performance be … better? 

Yes, I have a lot of free content on my website, podcast, state-by-state Facebook 
communities, and YouTube Channel. You’re free to read, listen, and watch them. You’re 
free to digest all of it, hours and hours of it with more available nearly every day. 

But maybe you need a slots consultation because of your personal circumstances? 

If it’s time to talk, I’m available. Book a session and I’ll answer your questions directly as 
well as work with you to develop an action plan that’ll help you make the most effective 
decisions in your slots play. 

Kenny from West Virginia told me: “… I recently stayed at Mountaineer Casino in West 
Virginia …. I tried your advice about playing early in the morning. Since we stayed at the 
casino, this was very easy to do. It worked great both mornings. First morning I went 
down at 4 a.m. with $50 and turned it into $620 on low limit slots, maybe 4 or 5 
machines, and cashed out with $500. The next morning, I went down at 5 a.m. with $240 
and by 6 a.m. was at $1,700. I have you to thank for it!! So, thank you, Jon!!” 

When you book a session, you’ll: 

• Answer several important questions to help me understand YOUR goals and 
interests including your favorite casinos and more.  

• In advance of your booking, I’ll put together your custom step-by-step action 
plan. 

• I’ll go over your action plan with you during our Zoom meeting and we’ll make 
any necessary tweaks. 

• Then I’ll answer any other questions you might have. 
• Shortly after your booking, I’ll email you a link to a recording of our Zoom 

meeting along your updated action plan and consultation notes. 

Let’s work together to improve your slots gambling performance to where it needs to be. 
Book a session and we’ll figure it out together. Link is easy to find on my 
ProfessorSlots.com website but is also available in the description below. 

INTERLUDE 

Here, I’ll check in again with the Live Chat and see if there’s been any more questions in 
the last few minutes before moving on to my third topic for today’s show. 

Excellent! 
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BODY 

I’ve been getting a lot of questions lately about income tax preparation for gamblers. Just 
like analyzing return statistics, I think explaining what the IRS expects from your 
gambling log is something I’ll come back to every year. 

Gambling record-keeping is a tool. You may not yet use this tool. However, you should. 
Why? Because I’m showing you how to win at slots. And not to be too arrogant about it, 
I’m a good enough teacher that I expect you to succeed.  

Now, advice given to entrepreneurs is to give you what you want but then also tell you 
what you need. A reasonable guess of what you want is to not pay gambling income 
taxes. If you live in Nevada and a few other states, your wish is granted … for state taxes.  

My focus today will be on federal income taxes. For state taxes, you’ll need to either use 
tax preparation software or visit an income tax preparer. Both know what you can and 
cannot do in your state. And every state is different. Or perhaps I should say every state 
is special, just like every other state. And don’t forget about local income taxes, if you 
happen to live within city limits. Or within a municipality that has them. 

Keeping a gambling log for preparation of federal income taxes will also help with state 
income taxes but, in my experience, not at all for local income taxes. That’s something 
you’ll want to keep an eye on, if you win a lot at gambling. 

Now, one caveat about keeping a gambling log. To make sure of it, you’ll need to itemize 
deductions. Whether you can itemize deductions depends on your level of income and 
other circumstances, and not everyone can. Yet. See, that’s the issue at hand. 

You may not be able to itemize deductions. But all that can change if you win a medium-
sized taxable jackpot. That’s why you want to keep a gambling log BEFORE you need it.  

The basic idea is this: You can deduct up to your winnings. This isn’t true for have a 
status of Professional Gambler with the IRS, as they essentially have a business where 
they can deduct more. But that’s not something most of us need every worry about as 
slots players. 

Many slots players don’t know they can deduct up to their winnings. It’s only when they 
start winning do they ever learn about this perhaps as late as preparing their taxes the 
following year. 

For minimum tax purposes, at least five entries are required. These include: 

1. Date: The day on which the gambling session occurred. 
2. Location: Unique name of the gaming property where the gambling occurred. 
3. Bankroll: Amount spent gambling. 
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4. Take-Home: Amount remaining after gambling. 
5. Comps and Comps $: Complimentary gift along with their fair market value. 

Players who receive comps need to keep in mind the fair market value of every one of 
these complimentary gifts needs to be included as taxable income. This can be done 
either immediately or after if you need to research its value. I’ll have more on this in a 
following sub-section. 

Once again, consult with a tax professional to be certain of the entries each individual 
player in a household needs to record for tax purposes. I am not a certified income tax 
professional. 

I recently got into a discussion with someone from my audience who went to an income 
tax professional who knew nothing about keeping gambling records for tax purposes. I 
was shocked. I wondered if the slots enthusiast traveled a long distance to gamble (and 
win) while there wasn’t any local casinos. Maybe that’s why the income tax professional 
didn’t know about it? 

My advice for that slots enthusiast was to give their income tax professional the facts. 
Let’s go to the IRS website for those. All links are available in the description below. 

CLOSING 

Let’s switch over to the Live Chat again and see what questions they might have…. 

Thanks for a great show. If you’re watch this video later, you’ll see a playlist/video I’ve 
created on …. 

If you’re listening on the podcast, stick around as we’ll be moving into the next segments 
of the show! And, as always, have fun, be safe, and make good choices! 

Call to Action (add sound effect afterward) 

Remember to visit professorslots.com/subscribe to get my Free Report Revealing … The 
top 7 online resources for improving your gambling performance, including the one I’ve 
used as a top-tier slot machine casino gambler. 

Introduction 

This is the next segment of the show on slot machine casino gambling. Here, I provide a 
brief overview of the current state of gambling in a U.S. state, territory, or the federal 
district emphasizing, by far, anything of interest to slot machine casino gamblers.  

Up next is Indiana slot machine casino gambling in 2021. Here goes! 
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Indiana slot machine casino gambling consists of fourteen commercial casinos, two of 
which are proposed casinos, as well as one tribal casino. 

Relevant Legal Statutes on Gambling in Indiana 

The minimum legal gambling age in Indiana depends upon the gambling activity: 

• Casinos: 21 
• Poker Rooms: 21 
• Bingo: 21 
• Lottery: 18 
• Pari-Mutuel Wagering: 18 

Indiana’s 1851 constitution banned lotteries, historically interpreted by courts to mean all 
gambling. In 1988, Indiana approved a constitutional amendment removing this ban. 
Within months, cities with economic difficulties had casino proposals including ten 
riverboat casinos. 

In 2007, Indiana allowed horse tracks to have as many as 2,000 electronic gaming 
machines. Further, the state legislature approved land-based casinos in 2015 and allowed 
riverboat casinos to move into a land-based casino facility if located on their current 
property.  

The state of Indiana has a federally recognized American Indian tribe. In 2015, the 
Pokagon Band of Potawatomi Indians successfully negotiated a tribal state compact 
subsequently approved by the U.S. Department of Interior. 

By the compact’s terms, the tribal casino could only have Class II bingo-style gaming 
machines. In 2018, the tribe opened a casino in South Bend. 

Slot Machine Private Ownership in Indiana 

Next up is a usually short statement about slot machine private ownership, which I have 
included in case you live in this U.S. state and are considering owning a slot machine. 
Here it is:  

It is legal to own a slot machine privately in Indiana if it is 40 years old or older. 

Gaming Control Board in Indiana 

The Indiana Gaming Commission (IGC) regulates gaming in Indiana. 
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The IGC has its Gaming Control Division as a law enforcement arm with a primary role 
to investigate illegal gambling. Enforcement of illegal gambling at bars and taverns is by 
the Indiana Alcohol & Tobacco Commission.  

Indiana’s two other gaming commissions regulate the Hoosier Lottery and Indiana Horse 
Racing. 

Casinos in Indiana 

In this section, I’ll discuss Indiana gambling establishments.  

Indiana has fourteen commercial casinos including two proposed casinos and one 
American Indian tribal casino. The largest casino in Indiana is Horseshoe Hammond 
with 3,002 gaming machines. The second-largest casino is Hollywood Casino 
Lawrenceburg with 2,534 gaming machines. 

Non-Tribal Casinos in Indiana 

Indiana has fourteen commercial casinos including two proposed casinos in Terra Haute 
and Gary. As usual when there are too many casinos to mention here, a complete list, 
along with a casino map, are on my webpage for this state at professorslots.com/IN. 

American Indian Casinos in Indiana 

Indiana’s tribal casino is Four Winds Casino South Bend, 150 miles north of Indianapolis 
directly east of Chicago on the border to Michigan. It offers 1,800 Class II competition-
style gaming machines alongside live poker tables.  

Unique to Indiana, the table game of poker is a skill-based game and, therefore, just 
another Class II game as players bet against each other and aren’t betting “against the 
house” or casino. 

Other Gambling Establishments 

As an alternative to enjoying Indiana slot machine casino gambling, consider exploring 
casino options in a nearby state. Bordering Indiana is: 

• North: Michigan 
• East: Ohio  
• South: Kentucky  
• West: Illinois  

https://www.in.gov/hrc/
https://www.in.gov/hrc/
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To visit any of my articles on these U.S. states, simply visit ProfessorSlots.com followed 
by its two-letter postal designation. For example, my Michigan slots article is available at 
ProfessorSlots.com/MI. 

Our Indiana Slots Community Facebook Group 

Are you interested in sharing and learning with other slots enthusiasts in Indiana? If so, 
join our Indiana slots community on Facebook at professorslots.com/FBIN. All you'll 
need is a Facebook profile to join this private Facebook Group freely. 

There, you'll be able to privately share your slots experiences as well as chat with players 
about slots gambling in or near Indiana. Again, use this convenient link I’ve created to go 
directly to our Group on Facebook: professorslots.com/FBIN. Join us! 

Payout Returns in Indiana 

Indiana has no theoretical payout limits. However, monthly and annual return statistics 
are publicly available for commercial casinos. 

Neither theoretical payout nor return statistics are available for Indiana’s tribal casino. 

The IGC offers comprehensive annual reports on all aspects of legal gaming in Indiana. 

The casino hold percent for each commercial casino is WIN divided by COIN IN. 
Subtraction from 100% gives the player win percent. Calculate annual win% from p. 43 of 
the FY 2020 Annual Report. Beginning in 2020, this annual report no longer offers 
annual win% by slot machine denomination. 

Monthly win% is from p. 6 of the pdf, or worksheet Sheet6 of the MS Excel spreadsheet, 
from Monthly Revenue Reports. 

The monthly player win percent for Indiana’s casinos in December 2020 are on my 
webpage for this state at professorslots.com/IN. 

But the casino with the highest return in December 2020 went to Hollywood 
Lawrenceburg followed by French Lick. The casino with the lowest return was Rising 
Star followed by a tie between Caesars Southern Indiana and Indiana Grand for the 
second lowest return-to-player. 

Summary of Indiana Slots in 2021 
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In summary, Indiana slot machine casino gambling consists of fourteen commercial 
casinos, including two proposed commercial casinos, and a tribal casino with Class II 
bingo-style gaming machines. 

Annual Progress in Indiana Slot Machine Casino Gambling 

In December 2019, Caesars Southern Indiana moved into its new facility in Harrison 
county. Further, the cities of Gary and Terra Haute each have a proposed casino. 

Call to Action (add sound effect afterward) 

Remember to visit professorslots.com/subscribe to get my Free Report Revealing … The 
top 7 online resources for improving your gambling performance, including the one I’ve 
used as a top-tier slot machine casino gambler. 

On the Next Episode of Professor Slots 

Part I of the next episode of the Professor Slots podcast will include a live stream Q&A 
session on YouTube. 

Remember, my weekly Q&A session on YouTube is on Saturdays from Noon until 1 p.m. 
Eastern Time. Bring whatever slots questions you have, and I’ll do my best to answer 
them. 

An easy-to-remember link to my YouTube channel is YouTube.com/ProfessorSlots. Feel 
free to stop by anytime during my hour-long live Q&A session. 

Part II of the next episode of the Professor Slots podcast is another brief overview of the 
current state of gambling in a U.S. state, territory, or the federal district. Next time, I’ll be 
talking to you about the great U.S. state of Iowa. 

Closing (closing music) 

That’s the end of another great episode of the Professor Slots podcast. Thanks so much 
for listening! 

Show notes for this episode are on my website at https://professorslots.com/episode128. 

I plan to have the next episode come out very soon for you, where I’ll have more 
amazing content for the show.  

Until the next episode: Have fun, be safe, and make good choices! Bye! 
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